
BERTRAND  DE  SAMOSATE

La Mise à jour 

« Dans l’univers exaltant du management 
 universitaire, deux personnages attachants en 
quête de sens. N’importe lequel. » Un journal 

« Et en plus c’est très court : environ une douzaine 
de pages. N’hésitez plus ! » Un autre journal

LES ÉDITIONS QUI
N’EXISTENT PAS!



Des mêmes auteurs, dans la même collection :

Le désastre de l’îlot Voyageur  (2005) 

La catastrophe de l’Université Laurentienne  (2021) 

Révolte à l’Université Queen’s  (2023)

Et plusieurs nouveautés excitantes à paraître sous peu. Pour être 
informé de nos prochaines parutions, envoyer un chèque en blanc à 
University Consulting Associates Inc. 

_____________ 

PUBLICITÉ 

Le développement 
immobilier, c’est 
encore mieux sur 
un campus ! 

Pour tous les âges 
De 3 à 6 joueurs 

LES ÉDITIONS QUI
N’EXISTENT PAS!



Ce livre et la plupart des précédents 
sont dédiés au gouvernement actuel de 
l’Ontario, dont la politique universitaire 
est une source d’inspiration inépuisable. 

Merci à La Politesse du Désespoir pour 
ses précieux conseils et à David Graeber, 
Benjamin Ginsberg et Lewis Carroll pour 
leurs analyses éclairantes. 

_____________ 

AVERTISSEMENT. Bien sûr que c’est de la fiction ! Non 
seulement ce genre de choses ne peut sûrement pas arriver dans 
le monde réel, mais toute personne qui croirait se reconnaître 
devrait faire un sérieux examen de conscience. 



BERTRAND DE SAMOSATE 

LA MISE À JOUR 

Tragi-comédie* en un acte 
avec unité de temps, de lieu et de déploration 

 

 

Par ordre d’apparition : 
Marc personnage attachant  

Alexia personnage plutôt attachant en fin de compte 

Le directeur stéréotype 
  
Microsoft 

IBM                 

Fujitsu 

Workday 

 
Et divers salariés et décideurs universitaires indistincts. 
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dans leurs propres rôles!
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.,&1&*''#$%(,$%7"$7,+*"&.#(,2$="$5,&88#$>$'&$87,.#2$?''#$%#$'@1#$#.$1&$7(1,*,2$

!"#$%&'&()*+),-.&+/&0,10&!2-3.&4/&*),5/2,&0627121-/%&
"89:;"%&'&()*+),-&!2-3.&<1/*5/*,/&2,&<,-/2,&=/0&23>260&?&
'&@>&?&9A3,0/BCD)1.&+/&3-)E210&F,/&+GH6210&I&42&J1-/361)*&=/&4G1**)5261)*K&
'&@,1&),1.&3G/06&4/&*)D&?&(,-/2,&=/0&23>260.&3G/06&+,06/&3/&F,/&*),0&L210)*0%&
89& J;#9$M9N#.&>$ 8&,.%& '& "4/A2.& +/& 5),0& 21& =H+I& =/D2*=H& =/& */& O20& *),0&
2OO/4/-&3)DD/&P2&I&4G/A6H-1/,-%&
'&9*&L216.&3>/L.&*),0&0)DD/0&I& 4G1*6H-1/,-&/6&O,10F,G)*&O2-4/&=/&*)D0.& +/&
DG2OO/44/&"4/A12&=/0&=/,A&3Q6H0&=/&42&O)-6/%&
'&JH0)4H.&+/&3)*L)*=0&/*3)-/&25/3&D2&MR%&",&D)1*0.&/44/&*/&-S4/&O20&F,2*=&
)*&0/& 6-)DO/%&()*.&),<41)*0&P2&/6&)33,O/BC5),0&=/&3/&72-P)*.& 14&52&5),0&
200106/-& O),-& 4/& =)001/-& ?"'*/9.#")#"..& 5),0& 025/B& I& F,/4& O)1*6& 3G/06&
1DO)-62*6&O),-&*),0%&
"89:;".&>$A&,6&B(*$67".#)8'&*.$"#,1#(%#)#".$'#$8'&57"+%&'&R/*/B&25/3&D)1.&
+/&5210&5),0&O2-4/-&=,&O-)+/6&=)*6&)*&52&0G)33,O/-%&
'& ;DO261/*6& =/&DGE&D/66-/&?& T/& O/,A& 3)=/-& /*& T252.& $UU& /6& VE6>)*& /6& +/&
3)DO6/&D/&0OH312410/-&=2*0&4G2-3>16/36,-/&=/0&0E06WD/0&3)DO4/A/0%&
'& XH41316261)*0%&!)1& 2,001& +G21D210& <1/*& 3)=/-& =2*0& 4/& 6/DO0.&D210& P2& */&
5),0&0/-51-2&I&-1/*&131%&V/-0)**/&*G2&5,&,*/&417*/&=/&3)=/&=/O,10&4GHO)F,/&
=/0&=10F,/66/0%&
'&!210&F,G/06C3/&F,G)*&L216&F,2*=&F,/4F,/&3>)0/&*/&D2-3>/&O20&Y&
'&@*&2OO/44/&,*&0OH3124106/%&
'&$G/06&O20&*),0.&P2&Y&
'&V20&=,& 6),6.& 3G/06& 4/&32<1*/6&F,1&*),0&2&3>)101& 4/&0E06WD/%& ;4& L216& 4/& 41/*&
25/3&4/&L),-*100/,-&F,1&2&5/*=,&4/&0E06WD/&/6&3G/06&4,1&F,1&0G/*&)33,O/%&
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'&()*.&62*6&F,/&F,/4F,G,*&/06&32O2<4/&=/&-H74/-&4/&O-)<4WD/%&
'& Z1& )*& 5/,6K& 9*& 7H*H-24.& 4/& 72-0& F,1& 51/*6& *G/*& 0216& O20& 200/B& O),-&
=HO2**/-&0)*&42O6)O&02*0&4G2OO)-6/-&3>/B&(/06&(,E%&
'&!210&24)-0&14&0/-6&I&F,)1&Y&&
'&;4&2*24E0/&4/0&O421*6/0&/6&14&*),0&/*5)1/&,*&-2OO)-6&25/3&=/0&7-2O>1F,/0&
O),-&/AO41F,/-&F,/&4/&0E06WD/&/06&3)*L)-D/&2,A&0OH31L13261)*0&/6&F,/&6),6&
4/&O-)<4WD/&51/*6&=/0&,6141026/,-0%&J)*3.&)*&-2OO/44/&4/0&3)*0,462*60&/6&140&
*),0&5/*=/*6&=/0&D)=,4/0&=/&L)-D261)*&25/3&=/0&3>),/66/0&51=H)0%&
'&96&4I.&P2&-H0),6&4/&O-)<4WD/&Y&
'&J10)*0& F,/& 3G/06& ,*/& F,/061)*& =/& =HL1*161)*K&(1/*& 0[-.& 4/& 0E06WD/& */&
D2-3>/&6),+),-0&O20.&D210&=G>2<16,=/&4/0&,6141026/,-0&L1*100/*6&O2-&2--\6/-&
=/&0/&O421*=-/&]&4/0&O4,0&D241*0&6-),5/*6&=/0&206,3/0&O),-&3)*6),-*/-&4/0&
<,70.&4/0&2,6-/0&0)*6&01DO4/D/*6&=H3),-27H0%&@*&O21/&4/0&^_&___&=)442-0&
=/& L236,-/0& =/0& =1LLH-/*60& 1*6/-5/*2*60& /6& )*& L/-D/& 4/& =)001/-.& .9&.0%$ *.%&
J2*0&4G>106)1-/&2,6),-&=/&3(,#C&.#,.&42&3-10/&2&=,-H&I&O/1*/&,*&D)10%&
'&3(,#C&.#,&Y&
'& 8G1=H/.& 3GH6216& =G1*L)-D2610/-& 4/0& L)*621*/0& I& /2,& O),-& 4/0& 7H-/-& I&
=1062*3/& =/O,10& 131&]& 4/0& H6,=12*60& =/521/*6& 3-H/-& ,*& 3)DO6/& /6& 0G140&
5),421/*6& -/DO41-& 4/,-& <),6/144/.& 140& 2521/*6& 01DO4/D/*6& I& =H34/*3>/-& 42&
L)*621*/&25/3&,*/&2OO41&<4,/6))6>%&
'&`2&0/-5216&I&F,)1&Y&
'&JG2O-W0& 4/&O42*.& P2&O),5216&O/,6C\6-/&H3)*)D10/-&=/& 4G/2,.&=)*3&3GH6216&
<)*&O),-& 42&O42*W6/.&/6&P2&*),0&=)**216&,*/&5101)*&3/*6-2410H/&/*&6/DO0&
-H/4& =/0& 3)[60& =/& -/3>2-7/D/*6%& 96& O,10& 3GH6216& D)=/-*/&]& I& 3/& F,/& +G21&
3)DO-10.& P2& O/-D/66216& =/& 0/& 0HO2-/-& =/0& 0242-1H0& F,1& O20021/*6& /*3)-/&
5H-1L1/-& 4/0&*15/2,A&=G/2,&3)DD/&2,&!)E/*CS7/%&8/0&3)*0,462*60&)*6&=16&
F,/&4G1*5/06100/D/*6&0/&O21/-216&4,1CD\D/&/*&I&O/1*/&31*F,2*6/&2*0&/6&F,/&
6),6/0&4/0&,*15/-016H0&L21021/*6&P2%&
'&96&P2&*G2&O20&D2-3>H&Y&
'& V20& 01& D24& 2,& <),6& =,& 3)DO6/%& 8/& -2OO)-6& =G!"*1#,%*.D$ 3&,."#,0&
O-H5/*216&<1/*&F,G14&E&2,-216&=/&42&-H01062*3/&2,&3>2*7/D/*6&/6&3G/06&5-21&
F,/&P2&2&O20&D24&3>124H&2,&=H<,6.&D210&P2&0G/06&324DH&01&516/&F,G)*&*G2&O20&
/,& 4/& 6/DO0& =/& 42*3/-& 4/& O42*& =/& L)-D261)*%& 96& 4/& D1/,A.& 3G/06& F,/& 42&
3)*0)DD261)*& =/& <)*<)**/0& 2& 5-21D/*6& O4)*7H& ?& a/,-/,0/D/*6.&
=G2144/,-0.&O2-3/&F,G/44/0&3)[621/*6&<1/*&O4,0&3>/-%&
'&$GH6216&+,06/&=/&4G/2,.&*)*&Y&
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'&b)*&3GH6216&=/&4G/2,&)7+#,"#.$F,1&5/*216&=1-/36/D/*6&=,&L),-*100/,-&2L1*&
=/&72-2*61-&02&F,2416H&/6&02&0H3,-16H&=2*0&4/&-/0O/36&=/&42&341/*6W4/%&M,&0210&
F,/&6,&20&F,/4F,/&3>)0/&=/&D)=/-*/&F,2*=&6,&*G20&O4,0&-1/*&I&3>)101-%&Z1&
6,&23>W6/0&,*&520/& 3>/B&!13-)0)L6&),& ;(!.& 14&*GE&2,-2&F,/& 4/,-0& L4/,-0&I&
/,A&F,1&O),--)*6&244/-&=/=2*0&]&140&6/&4/0&/*5/--)*6&O2-&2<)**/D/*6&/6&14&
52,=-216&D1/,A&O20&25)1-&/*51/&=G,*/&2,6-/&3),4/,-.&D210&P2&6/&41<H-/-2&=,&
0),31&=G244/-&3>/B&4/&L4/,-106/&/6&=G>H016/-&/*6-/&4/0&<),F,/60%&$G/06&P2&F,/&
4/0&7/*0&5/,4/*6.&F,G)*&0G)33,O/&=G/,A&I&4/,-&O423/%&#/72-=/&4/0&0/-5/,-0&
=/&3),--1/40&]& 252*6.& 4G,*15/-016H&,61410216&=/0&O-)6)3)4/0&,*15/-0/40&7H-H0&
O2-&0/0&O-)O-/0&0/-5/,-0%&`2&-/O)0216&0,-&=/0& 4)7131/40&),5/-60&,46-20[-0&
/6&,46-2O,1002*60.&D210&P2&-H342D216&=G25)1-&,*/&HF,1O/&6-W0&3)DOH6/*6/%&
$G/06&O),-&P2&F,/&4/&!;M&/6&=G2,6-/0&=,&D\D/&7/*-/&,61410/*6&6),+),-0&=/0&
0/-5/,-0&N*1A&I&/,A!.&F,1&6),-*/*6&25/3&4/0&D\D/0&4)7131/40&78#"$%7(,6#&]&
01&4/0&3)DD/-312,A&=/&!13-)0)L6&5/*21/*6&4/,-&=1-/&F,G140&O/,5/*6&L21-/&P2&
D1/,A& F,G/,A& 3/& 0/-216& ,*& 023-H& H3426& =/& -1-/%& Z,-6),6& 0G140& O-H6/*=21/*6&
F,/&P2&3)[6/-216&D)1*0&3>/-K&
'&J2*0&3/&320.&O),-F,)1&/06C3/&F,G)*&4/0&H3),6/&Y&
'& V2-3/& F,/& 42& 7/061)*& =/& 4G1**)5261)*.& 3G/06& O4,0& ),&D)1*0& ,*/& 5/-01)*&
0)O>1061F,H/&=,&6H4HC23>26&]&01&4/&8*.69&/06&<)*.&)*&*/&O/,6&O20&0G/DO\3>/-&
=G2OO/4/-& 4/& *,DH-)%& 82& <20/& =,& 8*.69.& 3G/06& F,G)*& 52& 3>)101-& 4/0& L4/,-0&
O),-& 5),0& O2-3/& F,/& P2& 0/-2& O4,0& 01DO4/.& O4,0& D)=/-*/& /6& F,G)*& 0216&
D1/,A& L21-/& F,/& 5),0%& 96& 4/& O1-/.& 3G/06& F,/& 3G/06& =/& O4,0& /*& O4,0& 5-21&
O,10F,/& 4G/AO/-610/& 1*6/-*/&=10O2-2c6%& 8/0& 7/061)**21-/0&*G21D/*6&O20& P2.&
4G/AO/-610/& 1*6/-*/&]& O),-& ,*& D2*27/-.& 3G/06& F,/4F,/& 3>)0/& F,G)*& 0),0C
6-216/.&O20&F,G)*&0242-1/%&b/&6GH6)**/&O20&F,G140&-\5/*6&=/&0/&=H<2--200/-&
=/0& O-)L0&]& 14& /*& -/06/& =/& D)1*0& /*& D)1*0& D210& 140& 0)*6& 6),+),-0& 2,001&
1D<,0& =G/,ACD\D/0.& 1*/LL1323/0.& O20& -/*62<4/0%& 8G25/*1-& =,& <,01*/00&
,*15/-01621-/.&3G/06&4G7(.%7(,6*"/&=/&6),6.&02,L&=/0&7/061)**21-/0%&
'&TG25),/&F,/&+/&0,10&,*&O/,&0,-O-10&=G/*6/*=-/&P2%&
'&T/&0210K&+/&*G2,-210&O20&=[&D210&3G/06&0)-61&6),6&0/,4%&T/&3-)10&F,/&+G2,-210&
5-21D/*6& </0)1*& =G,*& +),-*24& 1*61D/.& D210& +G21& /,& 4G1DO-/001)*& F,/& +/&
O),5210&6/&L21-/&3)*L12*3/%&$G/06&I&32,0/&=/&6/0&F,/061)*0&]&=/O,10&4/&=H<,6.&
/44/0& )*6& ,*& O/616& O2-L,D&=/& 03/O61310D/&F,/& 6,& L/-210&D1/,A& =/& 72-=/-&
O),-&6)1K&/6&O),-&D)1&I&42&-17,/,-%&",&O)1*6&)d&+G/*&0,10.&+/&5210&-HO)*=-/&
I&3/44/&F,/&6,&*G)0/0&D\D/&O20&O)0/-%&@,1.&+/&L210&O2-61/&=/&3/&0E06WD/&/6&
+/& 3)*6-1<,/& =/& D)*& D1/,A& I& 4/& L21-/& 6),-*/-%& ;4& E& 2& ,*/& 3)DOH6/*3/&
                                                
* Tout ce qui est signalé par un astérisque est authentique, ce qui ne veut pas forcément dire 
que le reste ne l’est pas (en l’absence d’explications alternatives plausibles). 
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1*=10O/*02<4/&/*& 1*L)-D261F,/&F,/&6,&*/&O),5210&O20&2OO-/*=-/&I& 42& L23&
=/&7H*1/.&D210&01&6,&25210&O-10&,*&3),-0&=/&4166H-26,-/.&6,&2,-210&O/,6C\6-/&
/*6/*=,& O2-4/-& =/& 42& =),<4/& O/*0H/& =G@-e/44&]& 25/3& 4G>2<16,=/.& )*& O/,6&
=H5/4)OO/-&=/,A&0E06WD/0&=/&O/*0H/&=1LLH-/*60&/6&D\D/&3)*6-2=136)1-/0%&
$G/06& 4/& L)*=/D/*6& =/& 6),6& 131.& O,10F,/& </2,3),O& =/& -/0O)*02<4/0& 0)*6&
=G2*31/*0&,*15/-01621-/0%&JG,*&3Q6H.&140&2=>W-/*6&01*3W-/D/*6&2,A&524/,-0&
L)*=2D/*624/0& =/& 42& -/3>/-3>/& /6& =/& 4G/*0/17*/D/*6& /6& 140& 0)*6&
3)*521*3,0&=/&4/0&0),6/*1-.&=/&4G2,6-/&140&0/*6/*6&<1/*&F,/&3/&F,G140&L)*6&/06&
4G1*5/-0/&D210&140&4/&L)*6&F,2*=&D\D/%&Z1&)*&*/&O),5216&O20&515-/&25/3&P2.&
14&*GE&2,-216&O4,0&=G2=D1*106-261)*&3/*6-24/&=,&6),6.&/6&14&/*&L2,6&<1/*&,*/%&
JG2144/,-0.& 3G/06& 7-S3/& I& 6),6& P2& F,/& 4G,*15/-016H& 2& </4& /6& <1/*& L1*1& O2-&
H3)*)D10/-&=/&4G/2,.&O,10F,/&3G/06&=/&P2&F,G)*&O2-4216%&
'&N*&<)*&O)1*6&O),-&4G1**)5261)*.&2,&<),6&=,&3)DO6/K&
'&@,1.& 4/&=1-/36/,-&/*&/06&6-W0&L1/-%&9*&L216.&D)*&*/5/,&DG2&=16&F,/&3GH6216&
O2-3/&F,/& 4/0&H6,=12*60&24421/*6& 6),0&-/DO41-& 4/,-&<),6/144/&2,A&6)14/66/0.&
D210& 42& O-H01=/*3/& 0G/*& 0/-6& 6),6& 4/& 6/DO0& =2*0& 0/0& <-)3>,-/0& 0,-&
4G,*15/-016H& 1**)52*6/&/6K&)>&)>&?& T/& 0/*0&F,/& +/& -/O2-0%&@33,O)*0C*),0&
O4,6Q6&=/&4G25/*1-%&
'&@,1.&+/&3-)10&F,/&+G21D/-210&D1/,AK&
'&"4)-0&5)14I%&?"'*/9.#")#"..&3G/06&,*&O-)+/6&O-1)-1621-/&O),-&4/&=1-/36/,-.&
O2-3/& F,/& P2&D)*6-/& F,G)*& /06& 6-W0& O-)2361L0& O),-& O),00/-& 4G,*15/-016H&
=2*0& 4/&::;/&01W34/&/6&3G/06&/A236/D/*6&3/&F,/&4/&3)*0/14&=G2=D1*106-261)*&
5/,6&/*6/*=-/%&
'&M1/*0.&+/&3-)E210&F,G)*&E&H6216&=H+I&Y&
'& T/& 5/,A& =1-/& 42& O),00/-&8'(%$ '7*"& =2*0& 4/& ::;/& 01W34/%& $)*3-W6/D/*6.& P2&
=/5-216& *),0& )33,O/-& O/*=2*6& 2,& D)1*0& ,*& 2*& /6& =/D1.& 25/3& O4/1*& =/&
+),-*H/0&=/&0HD1*21-/&=GHF,1O/&=2*0&=/0&/*=-)160&0,O/-0%&Z2*0&3)DO6/-&
6-)10& *),5/2,A& O)06/0& I& ),5-1-& 3>/B& *),0&]& ,*& 0),0C=1-/36/,-&
9*417>6/*D/*6& /6& =/0& 2001062*60%& M,& O),--20& 0[-/D/*6& O)0/-& 62&
32*=1=26,-/%& M2*6& F,/& 6,& */& O-)*)*3/-20& O20& 4/& D)6& f&O),-F,)1&g.& 6,&
6G1*6H7-/-20&6-W0&<1/*%&
'& V),-& \6-/& >)**\6/.& 3/& F,/& 5),0&DG25/B& -23)*6H& +,0F,/C4I& *G2& O20& 4G21-&
6-W0&/A3162*6%&
'&"66/*=0&=/&3)**2c6-/&]& 01& 6,&5/,A& L21-/&32--1W-/&=2*0& 4/& 3)=/.& 6,& 017*/0&
O),-& 25)1-& =/& 42& O-/001)*& /6& =,& 06-/00& 6),6& 4/& 6/DO0& 24)-0& F,G131.& )*& /06&
3/*0H0&6),6&-/L14/-&2,A&L),-*100/,-0&/6&)*&/06&-/*6-H0&3>/B&*),0&<1/*&252*6&
4/0&O130&=/&31-3,4261)*%&T/&0,10&0[-/&F,/&6,&3>2*7/-20&=G2510&,*/&L)10&F,/&6,&
2,-20&O2-6131OH&I&,*/&),&=/,A&-H,*1)*0&=GHF,1O/&2,&$>S6/2,&!)*6/</44)%&
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$G/06&O/,6C\6-/&O20&6-W0&061D,42*6&1*6/44/36,/44/D/*6.&D210&)*&D2*7/&<1/*&
/6&)*&O200/&6),+),-0&,*&6-W0&<)*&D)D/*6%&Z2,L&O/*=2*6&4/0&O-H0/*6261)*0&
=/0&O-/062621-/0.&<1/*&0[-.&D210&)*&0G200,-/&F,G/44/0&0)1/*6&3),-6/0&/6&3G/06&
O2-L216& O),-& 6-216/-& 0/0& 3),--1/40& /*& -/62-=%& JG2144/,-0.& 42& O-)3>21*/& /06&
3)*023-H/&I&?"'*/9.#")#"..&14&L2,6&5-21D/*6&F,G)*&0GE&D/66/%&
'&"44)*0CE%&;4&0G2716&=/&F,)1.&2,&+,06/&Y&
'& V),-& -H0,D/-.& )*& 52& -/DO423/-& 4/0& 1*6/--,O6/,-0& 2-3>2hF,/0& =2*0&
6),6/0&4/0&0244/0&O2-&=/0&O42F,/0&D,-24/0&F,1&-/3)**2100/*6&42&O2,D/&=,&
O-)L&/6&-W74/*6&42& 4,D1W-/&=G2O-W0&0/0&O-HLH-/*3/0%&`2&O/,6&2,001&244,D/-&
4/&0E06WD/&=/&51=H)O-)+/361)*&/6&0[-/D/*6&</2,3),O&=G2,6-/0&3>)0/0.& 01&
)*&6-),5/&F,)1%&
'&!210& O),-F,K& T/& 5/,A& =1-/.& F,/4& /06& 4G)<+/361L&Y& i3#.*.$ %7(,*,#2j& k& O2-6&
*),0&)33,O/-.&<1/*&0[-K&
'& bG1-)*10/& O20& 4IC=/00,0.& D)*& 72-0%& $G/06& 3)DD/& 01& 6,& -/O-)3>210& 2,A&
<),42*7/-0&=/& L21-/&=,&O21*%&N*/&=1-/361)*&=/& 4G1**)5261)*.& 3G/06& 4I&O),-&
*""71#,%& iE7"/#(%#j& +/&*/&=10&O20&F,/& +/&*/& 6/&3)DO-/*=0&O20.& 6,&0210.& +/&
0,10& O200H/& O2-& 4I%& !210& 3G/06& 6)1& F,1& 2& 3>)101& =/& 6-252144/-& =2*0& 4/0&
6/3>*)4)71/0&*,DH-1F,/0&/6& 3G/06& 3)DD/&P2&F,/&P2&D2-3>/%&#/72-=/& 4/0&
2OO410& =/& 6)*& 6H4HO>)*/&]& 6,& 20& =H+I& 5,& ,*/& D10/& I& +),-& F,1& &)-'*7,&*.&
F,/4F,/&3>)0/&Y&
'& 9,>K& 14& L2,=-2& F,/& +GE& -HL4H3>100/%& 9*& 266/*=2*6.& F,G/06C3/& F,G)*& /06&
3/*0H0&L21-/&Y&
'& #HO)*=-/& I& 62& F,/061)*& 0,-& 4G)<+/361L& =,& O-)+/6& 252*6& 4/& 0HD1*21-/& I&
!)*6CM-/D<42*6.&01*)*&)*&52&/*3)-/&O200/-&4/0&=/,A&+),-0&I&3>/-3>/-&,*&
0,+/6& =/& 3)*5/-0261)*%& V20& </0)1*& =/& 3>1LL-/0.& D210& 2,& D)1*0& F,/4F,/0&
O)1*60& 3)*3-/60%&()*.& P2& 3)3>/&=H+I& 4/0&F,26-/& 320/0& -/F,10/0&2,&=HO2-6%&
"OO-/*=0C4/0&O2-&3l,-&]&60#%.$)7+#,"#4$ F&$ 6#".,&'*%#$ '&$/#%.*7"4$ 60#%.$G7"$
87(,$ '&$ 8'&"@.#$ #.$ F&$ 8#,)#.$ +#$ 1*,#,$ +#%$ /#"%.& /*& 4G)33,--/*3/& 3/,A& F,1&
O20021/*6&H6/1*=-/&4/0&4,D1W-/0%&Z2*0&3/0&F,26-/&O)1*60C4I.&O20&42&O/1*/&=/&
O/-=-/&=,&6/DO0&0,-&,*&=)001/-%&
'&J2*0&3/&320.&4/&6-25214&/06&L216&*)*&Y&
'& (/*& *)*%& $G/06& 5-21& F,/& +,0F,/& 4I.& P2& 25216& 6),+),-0& 0,LL16.& /6& D\D/&
42-7/D/*6%& JG2144/,-0.& 6),6/0& 4/0& 1**)5261)*0& F,G)*& /06& 236,/44/D/*6& /*&
6-21*& =/& D/66-/& /*& O423/& H621/*6& L)*=H/0& 4IC=/00,0.& D210& /44/0& )*6& H6H&
1*6-)=,16/0& 14&E&2&=/0&2**H/0%&V),-& 4/0&O-)3>21*/0.&)*&3)DD/*3/&I&*),0&
=/D2*=/-&,*&O/,&O4,0&=/&-210)*0%&
'&"66/*=/B&?&R),0&\6/0&6),+),-0&/*&6-21*&=/&D/66-/&/*&O423/&=/0&3>)0/0&2,&
<),6&=/&O4,01/,-0&2**H/0&Y&&
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'& M,& *G1D271*/0& O20& 4/0& -H01062*3/0& 2,& 3>2*7/D/*6& =2*0& 4/0& L23,46H0%&
#/72-=/& 42& *),5/44/& O426/L)-D/& =/& 7/061)*& 1*6H7-H/& ]& =/O,10& F,G)*& 4G2&
42*3H/.& 6),0& 4/,-0&0/-513/0& 6),-*/*6&2,&-24/*61&/6& 42&D)161H&=,&O/-0)**/4&
O-H6/*=& \6-/& /*& G(,"H7(.%& @*& 4/,-& 2& L216& L21-/& =/0& 620& =/& 51=H)0& =/&
L)-D261)*&/6&6),6.&D210&?+(I#69$J%%76*&.#%&*),0&=16&F,/&3/0&7/*0&*/&L)*6&
2,3,*& /LL)-6& O),-& 3)DO-/*=-/& O),-F,)1& 4/& 0E06WD/& */& D2-3>/& O20&
3)DD/& 14&D2-3>/&=2*0& 4/0& L14D0%&J)*3.& )*& /06& /*& 6-21*&=/& 4/,-&O-HO2-/-&
=/0& 51=H)0&=/& L)-D261)*& I& 42& L)-D261)*&O2-& 51=H).& 0,-& 4/& 6>WD/&f&'&$ 1*#4$
60#%.$8&%$67))#$+&"%$'#%$5*')%$)&*%$*'$5&(.$5&*,#$&1#6$B(&"+$):)#&g%&&
'&$G/06&P2&42&0)4,61)*&Y&
'&`2&=HO/*=&=,&<,6%&$/&F,/&42&O-H01=/*3/&=/D2*=/&0,-6),6.&3G/06&F,/&4/0&
7/*0&2--\6/*6&=/&3>124/-%&J/&6),6/&L2P)*.&14&O2-2c6&F,G)*&*/&O/,6&O4,0&+/6/-&
6-)O&=G2-7/*6&O2-&4/0&L/*\6-/0%&!210&01&3/&F,/&6,&5/,A&3G/06&,*&0E06WD/&F,1&
D2-3>/.&3/&0/-2&2,&D)1*0&=/,A&L)10&O4,0&3>/-&]&I&4GN*15/-016H&=,&M/A20.&140&
/*&0)*6&I&O4,0&=/&m__&D1441)*0&NZn&O),-&42&D\D/&O426/L)-D/&F,/&*),0%&
'&@,1.&D210&2,&D)1*0&P2&L)*361)**/%&
'& !\D/& O20.& 140& )*6&D\D/& >H016H& I& 42100/-& 6)D</-%& `2& 3-1216& 6-)O& ]& =/0&
2-6134/0& =2*0& 42& O-/00/.& =/0& 32DH-20.& =/0& 2,=160.& =/0& 233,0261)*0& /*&
32032=/.& ,*& 620& =/& 413/*31/D/*60%%%& $G/06& O),-& P2& F,/& 42& O-1)-16H& =G,*&
0/-513/&1*L)-D261F,/&O-)L/001)**/4.&3G/06&=/&D2c6-10/-&4/&5)4,D/&=,&0)*%&k&
T)>*& a)Oo1*0.& 140& )*6& -H,001& I& H6/1*=-/& ,*& L1203)& =/& m^_& D1441)*0& 6),6&
=),3/D/*6n%&N*&320&=GH3)4/K&
'&T/&5)10&D24&3)DD/*6&)*&O/,6&7H-/-&P2%&
'&!8#,?+$)&"&/#)#".& *),0& 2& H42<)-H& ,*& O-)6)3)4/& 062*=2-=& F,/& 6),6/&
4G2=D1*106-261)*& 3/*6-24/& =)16& 0,15-/& I& 42& 4/66-/&]& 3/,A&F,1& -261)**/*6& 4/0&
=HO2-6/D/*60.& 3/,A& F,1& 1*5/*6/*6& =/0& *),5/44/0& O-)3H=,-/0& 25/3& =/0&
L)-D,421-/0&F,G140&*G2--15/-21/*6&O20&I&-/DO41-&/,ACD\D/0.&6),6&4/&D)*=/.&
D210& 0,-6),6& *),0%& 8/& O-/D1/-& 062=/& /06& =/& -HO)*=-/& I& 3>2F,/& ,*16H&
F,G/44/& /06& 42& 0/,4/& I& 0/& O421*=-/& /6& F,/& 6),6/0& 4/0& 2,6-/0& 0)*6& 6-W0&
3)*6/*6/0%&"5/3&F,/4F,/0&51=H)0&=/& L)-D261)*&/*&O4,0.& P2&O/,6&D2-3>/-&
,*&),&=/,A&2*0&]& 42&O)06/&2*74210/&2&D\D/&-H,001&I&6/*1-&O4,0&=/&=1A&2*0&
24)-0& F,/& 4/& O-)7-2DD/& F,/& 4/,-& 25216& L),-7,H& X,+160,& H6216& 5-21D/*6.&
D210& 24)-0& 5-21D/*6& L)1-/,An2$ 9*& 0/3)*=/& 417*/.& F,2*=& 4/0& L23,46H0& /6&
0,-6),6& 4/0& 0E*=13260& 3)DD/*3/*6& 0H-1/,0/D/*6& I& -S4/-.& 42& =1-/361)*&
7H*H-24/& 4/,-& L216& 3)DO-/*=-/& F,/& +,0F,/& 4I& /44/& H6216& ),5/-6/& 2,&
=124)7,/.& D210& F,/& 0G140& 2521/*6& 42& D2,5210/& 1=H/& =/& 0/& O421*=-/&
O,<41F,/D/*6.&/6&0,-6),6&=/&3)*6236/-&4/0&DH=120.&/44/&*G2,-216&O4,0&-1/*&I&
*H7)31/-& 25/3& /,A& /6& F,/& 4G25/*1-& =/0& -/4261)*0& =/& 6-25214& -10F,216& =/&
=/5/*1-& 6-W0& 0)D<-/%& $G/06& 42& -HO41F,/& =/& J2-6>& R2=/-.& 6,& 0210&]&
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f&<0&*$)7+*5*-$ "7.,#$ &667,+4$ 8,*#K$ 87(,$ B(#$ <#$ "#$ '#$)7+*5*#$ 8&%$ 8'(%&g%& J,&
<4,LL&H51=/DD/*6&]& 140&*/&O/,5/*6&O20& 6/44/D/*6& L21-/&O1-/&/6& 140&)*6&,*/&
6-),144/& <4/,/& =/0& DH=120& /6& =/0& 7-W5/0& O,10F,/& 4/& O4,0& 1DO)-62*6&
2,+),-=G>,1&3G/06&42&3)D.&D210&P2&D2-3>/&F,2*=&D\D/%&
'&96&/*0,16/&Y&
'&9*0,16/.& +/&*/&0210&O20%&;4&O2-2c6&F,G14&E&2&,*/&/*5/4)OO/&03/44H/&=2*0&4/&
3)LL-/& =,& O-H01=/*6%& 944/& 1*34,6& O-)<2<4/D/*6& ,*/& 4106/& =/& 7/*0& I&
=H*)*3/-& 25/3& 06,O/,-K& TG/0OW-/& F,G)*& */& 4G),5-1-2& +2D210.&D210& P2& */&
-10F,/&O20&6-)O%&k&,*&D)D/*6&)*&0/&L2617,/&=/&O-)6/06/-.&3G/06&3)DD/&4/0&
<H<H0& F,1& O4/,-/*6%& 96& O,10& 42& 6/3>*)4)71/& /*& F,/061)*& /06& 6/44/D/*6&
1DO42*6H/&F,/&O/-0)**/&*/&5)16&3)DD/*6&)*&O),--216&-/5/*1-&/*&2--1W-/.&
O20&D\D/& *),0&]& 6),6/0& 4/0& =)**H/0& =/& 4G,*15/-016H& 0)*6& O2-61/0& =/O,10&
4)*76/DO0&3>/B&4/&L),-*100/,-&/6&4/&025)1-CL21-/&2,001%&;4&L2,=-216&-/O2-61-&
=/& BH-)& /6& O4,0& 4/& 6/DO0& O200/.& O4,0& 3G/06& 3)DO41F,H%& k& D)*& 2510.& 42&
D/144/,-/&L2P)*&=/&-H3,OH-/-&*)0&=)**H/0.&3/&0/-216&=/&4/0&-23>/6/-&I&4G,*&
=/0&>23o/-0&F,1&4/0&5/*=/*6&0,-&4/&+&,L$C#G&]&P2&1-216&O4,0&516/&/6&3)DD/&
140&0/&3)*3,--/*3/*6.&P2&3)[6/-216&<1/*&D)1*0&3>/-%&
'& iA&,6$ %7(,*.2j& TG25210& ,*& 2D1& F,1& =10216& f&8/& 7H*1/& =/& 42& (17M/3>& 3G/06&
=G1*5/-0/-&4/&6/DO0&]&)*&2OO/44/&3/&F,G)*&5/*=&=/0&%7'(.*7"%$*"57,)&.*B(#%&
/6&)*&415-/&=/0&8,7G'@)#%$*"57,)&.*B(#%%&g&()*.&4I&2,&D)1*0&?"'*/9.#")#".$
*G2&O20&4G21-&<1/*&3)DO41F,H%&
'&9--/,-&=/&=H<,62*6&]&01&3GH6216&01&01DO4/.&P2&*/&3)[6/-216&O20&mp&D1441)*0%&
'& V),-& ,*& 1*6/--,O6/,-& *,DH-1F,/& Y& T/& O),--210& 3)DD2*=/-& P2& 0,-&
"D2B)*& /6& 5),0& 3)=/-& ,*& 0)L6& =/& 7/061)*& /*& 6-)10& +),-0%& i?"$ #".#"+&".$
f$J)&K7"$g4$J'#M*&$5&*.$'&$/,*)&6#$8(*%$%#$,#8,#"+2j&
'& "OO-/*=0.& D)*& 72-P)*%& JG2<)-=.& 3/& *G/06& +2D210& 42& F,1*32144/-1/& F,1&
3)[6/& 3>/-.& /6& O20& L)-3HD/*6& 4/& 4)7131/4%& 8G1*5/06100/D/*6.& P2& 3)DO-/*=&
2,001& 4/0&3)*6-260&=/&3)*0/14.& 4/0&H6,=/0&O-H242<4/0.& 4/0&1*6/-DH=121-/0.& 4/&
0,151.& 42& L)-D261)*.& 4/0& L236,-/0&F,1& 0)-6/*6&=G)*&*/& 0216& )d.& /*L1*& 6),6/0&
3/0&0)-6/0&=/&3>)0/0%&@*&,61410/&=/0&D26>0&0OH3124/0&/*&1*L)-D261F,/&]&/*&
0E06WD/& 6-1=H31D24.&F,2*=& 6,&20&m___&0,-& 4/&O2O1/-.& P2&5/,6&=1-/&F,/&P2&
3)[6/-2&6-)10&L)10&O4,0&I&42&L1*%&Z1&3G/06&<1/*&7H-H.&01*)*K&.9#$%LD$*%$.9#$'*)*.2$
@*& 52& L21-/& 5)6/-& q&D1441)*0.& D210& /*& =/00),0& P2& *G2,-216& O20& 4G21-& =G,*&
O-)+/6&1**)52*6&/6&)*&O/*0/-2&F,G)*&*/&0/-6&I&-1/*%&82&>1H-2-3>1/&*/&*),0&
=/D2*=/& O20& =/& O),00/-& 4G,*15/-016H& =/& =/,A& 0/D21*/0& =2*0& 4/& ::;/&
01W34/&]&14&L2,6&F,/&P2&216&=/&4G244,-/%&i?''#$%#$5*/#2j&@>&D)*&J1/,&?&T/&L1*10&O2-&
O2-4/-&3)DD/&D)*&O26-)*%&@,<41/&P2&/6&/002E)*0&=/&L21-/&F,/4F,/&3>)0/&
=/&527,/D/*6&,614/%&
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'&"4)-0&-/O-/*)*0K&$)DD/*6&)*&L216&Y&
'& @*& -/5)16& 4/0& O)e/-O)1*60& =/0& 3)*0,462*60.& )*& 416& 4/0& =)001/-0& =/0&
L),-*100/,-0.&O2-3/&F,/&=/&6),6/&L2P)*&14&L2,6&<1/*&F,/&F,/4F,G,*&4/&L200/&
I&,*&D)D/*6.&/6&)*&/0021/&=GE& 6-),5/-&F,/4F,/&3>)0/&=G,*&O/,&3-H=1<4/%&
Z1*)*.&)*&0/&3-/,0/&42&6\6/%&iN'%$5#(*''#..#".$B(#'B(#%$+76()#".%$#"$%*'#"6#2j&
'&T/&410&4I&F,/&O4,01/,-0&,*15/-016H0&)*6&=H+I&3)DD2*=H&3/&6-,3K&
'&">&),1&?&TG25210&),<41H&P2%&$G/06&42&31*F,1WD/&320/&I&3)3>/-.&2OO-/*=0C4I&
2,001&]&f&.7(.#%$'#%$/,&"+#%$("*1#,%*.-%$'#$57".$#.$7"$8,#"+$+($,#.&,+&g%&!210&
P2& L216& +,06/& O2-61/& =/0& 3-16W-/0& =/& <20/%& @*& =)16& L21-/&D1/,A& O2-3/& F,G14&
2--15/& D21*6/*2*6& F,/& 4/& 3)*0/14& O)0/& =/0& F,/061)*0& 2,& 41/,& =/& 5)6/-&
7/*61D/*6& 6),6& 3/& F,G)*& 4,1& 0),D/6& /6& P2& 3G/06& *),5/2,& ]& 252*6& )*&
4G2OO/4216& 4/& (,-/2,& =G/*-/7106-/D/*6.&D210& */& -HOW6/& O20& P2& 2,& 3>/L.& 14&
61/*6&</2,3),O&2,A&1*616,4H0&)LL131/40.&D\D/&0G14&D/&O-/*=&O),-&02&MR%&
'&r,G/06C3/&F,1&2&3>2*7H&Y&
'&@*&0/&3-/,0/&42&6\6/&O),-&4/&025)1-%&`2&*G/06&O20&F,G140&E&3)DO-/**/*6&6),6&
I& 3),O& F,/4F,/& 3>)0/.& 01*)*& )*& 2,-216& =H+I& L/-DH%& !210& 14& O/,6& E& 25)1-&
=G2,6-/0&-210)*0%%%&@*&=1-216&F,/&42&O-H01=/*3/&3)DD/*3/&I&25)1-&=,&D24&I&
-/*),5/4/-& 4/0& =)001/-0& F,1& 4/0& )33,O21/*6&]& 4G1*34,01)*.& 42& 02*6H&D/*624/.&
6),6&P2%&$G/06&6),+),-0&2,001&1DO)-62*6&/*&0)1.&<1/*&0[-.&4I&6),6&4/&D)*=/&/06&
=G233)-=& /6& D)1& 2,001.& D210& P2& */& 0,LL16& O4,0& I& D/,<4/-& ,*/& 0H2*3/& =,&
$)*0/14.& =G2,62*6& F,G)*& */& O/,6& F,2*=& D\D/& O20& /D<2,3>/-& ,*& 513/C
-/36/,-& =/& O4,0& 6),0& 4/0& =/,A&D)10%%%& ;4& =)16& E& /*& 25)1-& 2,001& F,1& )*6& =/0&
/*L2*60&3>/B&*),0&]&O)001<4/&F,/&3/0&O/6160&D)*06-/0& 4/,-&-HOW6/*6&6),6/0&
4/0& 3>)0/0& >)--1<4/0& F,G)*& =16& 0,-& 4G2=D1*106-261)*& 3/*6-24/& =2*0& 4/0&
L23,46H0%&V/,6C\6-/&F,G)*&*G2,-216&O20&=[&O-/*=-/&4G2-7/*6&=/0&<),-0/0&O),-&
L1*2*3/-& =/0& O-)+/60.& +/& */& 0210& O20%%%& @,& 24)-0& 140& )*6& /*6/*=,& 42& -,D/,-&
0/4)*&42F,/44/&42&5H-1L1326-13/&7H*H-24/&=/&42&O-)51*3/&2,-216&/*51/&=/&*),0&
L21-/&,*/&O/616/&51016/%&8I&3/&0/-216&42&O2*1F,/&]&3G/06&O),-&P2&F,G)*&5)16&=/&
O4,0&/*&O4,0&=/&52410/0&O-\6/0&3>/B&4/0&32=-/0&0,OH-1/,-0%&;4&E&/*&2&,*&F,1&
51/*6&=/&0/&L21-/&415-/-&6),6/&,*/&O24/66/&=/&32-6)*0.&+,06/&/*&320&=/&</0)1*%&
N*&*),5/2,&=2*0&4/&DH61/-.& +/&O/*0/&]&3/,A&F,1&025/*6&3)DD/*6&)*&DW*/&
02&32--1W-/&2521/*6&=H+I&4/,-&06)3o&/*&2--152*6&/6&,*/&32-6/&=/&L1=H416H&3>/B&
,*& =HDH*27/,-K& 8/0& D/D<-/0& =,& 3)*0/14& 0)*6& D)1*0& 3)*3/-*H0.& D210&
6),6&=/&D\D/.&P2&O/,6&4/,-&=)**/-&4/&3),-27/&=/&4/5/-&42&D21*&=/&6/DO0&/*&
6/DO0.&>106)1-/&=/&D)*6-/-&F,G140&)*6&L216&4/,-&6-25214%&9*&6),6&320.&P2&*),0&
)<417/&I& L21-/& 4/&*Q6-/&]& 01&)*&*/& 6-),5/&O20&=/&D/144/,-/0& +,061L13261)*0.& 14&
*GE& 2,-2& O4,0& =/& *),5/2,A& O-)+/60.& /6& 4I& 3G/06& *)0& 52410/0& I& *),0& F,G14& 52&
L244)1-&-/DO41-%&



 
 

 9 

'&TG21&,*/&1=H/&]&0/-216C14&O)001<4/&F,/&3/&0)1/*6&4/0&O-)L0&F,1&)*6&=/D2*=H&
F,G)*&2DH41)-/&4/0&%C*.69#%&Y&
'&s)e&?&M,&/0&0H-1/,A.&4I&Y&()*K&;**)5261)*&m_mK&-HOW6/&2O-W0&D)1&]&6#$
"#$ %7".$ <&)&*%4$ <&)&*%4$ '#%$ 8,75%$ B(*$ ,-6'&)#".$ ("$ 8,7/,@%$ .#69"7'7/*B(#%&
8/0& O-)L0.& 3G/06& =/& 42& -H01062*3/& 2,& 3>2*7/D/*6& 25/3& ,*/& 6\6/& /6& =/0&
O266/0%& @*& O/,6& 3)DO6/-& 0,-& /,A& O),-& O242<-/-& 0,-& 42& -/3>/-3>/.&
4G/*0/17*/D/*6.& 4G/A3/44/*3/.& 4/0& 415-/0.& 4/0& =)36)-260.& 6,& 5)10& 3/& F,/& +/&
5/,A& =1-/.& D210& I& O2-6& P2.& -1/*& =G,614/%& ;40& 61-/*6& 4/,-& 3)*3/O61)*& =/&
4G,*15/-016H&=G,*/& 32O0,4/& 6/DO)-/44/& /6& F,2*=&)*& 4/,-& /AO41F,/&F,/& 4/0&
6/DO0&)*6&3>2*7H.&140&=10/*6&F,/&3G/06&4/0&6/DO0&F,1&0/&6-)DO/*6%&Z1*)*.&140&
6G2,-21/*6&2OO-10&/*&34200/& 42&O-/D1W-/& 4)1&=,&D2*27/D/*6& 1*L)-D261F,/&
f&I($"0-67(.#,&%$8&%$'#%$(.*'*%&.#(,%2&g&&
'& V),-62*6& 4/& O2**/2,& =/& D)615261)*& =)-H.& 4I.& I& 3Q6H& =/& 4GH3-2*& 623614/&
7H2*6.&14&=16&<1/*&f$3'&6#,$'0(.*'*%&.#(,$&($6#".,#$+#$'0*""71&.*7"&g%&&
'&@,1.&3G/06&,*&32=/2,&=/0&72-0&=/&!13-)0)L6&I&4/,-0&D/144/,-0&341/*60%&`2&2&
4G21-& ,*& O/,& 02-32061F,/& 3)DD/& P2.& 0,-6),6& 5/*2*6& =G/,A.& D210& 3G/06&
/A236/D/*6& 3/& F,G)*& L216& 6),0%& @*& O423/& 4G,6141026/,-& 2,& 3/*6-/& =/& *)6-/&
6-25214& /*& 4,1& =)**2*6& 3/& F,1& /06& <)*& O),-& 4,1.& D\D/& 0G14& *G2& O20& 42&
D26,-16H& 6/3>*1F,/&O),-& 4/& 025)1-%& 82&O-/,5/& 3G/06& F,G14& L1*16& ,*& +),-& ),&
4G2,6-/& O2-& 0GE& >2<16,/-.& 0,-6),6& F,2*=& 14& )<61/*6& F,/4F,/0& 6-,30&
2,6)D261F,/0& /*& H3>2*7/%& 9002E/& =)*3& =/& 4/,-& -/61-/-& 4/,-& 27/*=2& F,1&
3>2*7/& 6),6& 0/,4& =G,*& 3),--1/4& I& 4G2,6-/&]& 0G140& =/521/*6& I& *),5/2,& 4/&
-/DO41-&/,ACD\D/0.&140&>,-4/-21/*6%&b),0&0)DD/0&-H/44/D/*6&=/&<)**/0&
O/-0)**/0&/6&=/0&5101)**21-/0%&9*&O-261F,/.&14&E&2&,*/&342,0/&I&42&O-/D1W-/&
4)1&]&f&O$)&*%$.($"07(G'*#,&%$8&%$+#$5&*,#$67))#$%*2&g&$G/06&O),-&P2&F,G)*&2&
=/0&3)D16H0&=G,6141026/,-0&/6&F,G)*&3)DD2*=/&=/0&0)*=27/0&<1=)*0%&$/4,1&
O),-& s)-o=2E& *G,61410216& F,/& 6-)10& 320/0&]& f&M),6& I& L216& =G233)-=&g.&
f&JG233)-=&g& /6& f&V20& =G233)-=&gn%& 9*& 0)31).& 140& /*& )*6& L216& =/0& 3)O1/0&
=GH3-2*&O),-&4/,-&3),-0&0,-&4GH6>1F,/&=/&42&-/3>/-3>/%&9*0,16/.&3G/06&I&*),0&
=/&-H3,OH-/-&=2*0&4/0&-/6),-0&6),6&3/&F,1&52&=2*0&4/&0/*0&=,&O-)7-W0&/6&=/&
42100/-&4/&-/06/.&F,1&/06&7H*H-24/D/*6&1=1)6&),&-H6-)7-2=/%&@*&H32-6/&2,001&
3/,A&F,1&3-)1/*6&0GE&3)**2c6-/&,*&O/,.&01*)*&)*&0/&-/6-),5/-216&25/3&=/0&
620& =/&O-)L0& =/& 7/061)*& /6& =G1*L)-D261F,/&F,1& -S4/-21/*6& 6),6& 4/& 6/DO0& I&
O-)O)0& =/& 6),6%& r,2*=& )*& 2&D10& /*& 417*/& 4/& *),5/2,& 016/&e/<.& 14& E& /*& 2&
D\D/&F,1&)*6&O-H6/*=,&F,G14&D)*6-216& 0,-6),6&2,&O2E0&/*61/-&F,/&*)6-/&
,*15/-016H& 17*)-216& 4/& <%2%C<2& =,& e/<=/017*n$ /6& F,G)*& 2,-216& /,& ,*&
D/144/,-&-H0,4626&/*&=/D2*=2*6&I&,*&0627121-/&=/&6H4H3>2-7/-&,*&.#)8'&.#&
7-26,16&O),-&024)*&L,*H-21-/&?&&
'&`2&O/,6&\6-/&O20&D24.&,*&0627121-/%&R),0&5),4/B&F,/&+G/002E/&=/&L21-/&P2&Y&
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"89:;".&.,@%$/:"-#%&'&9A3,0/CD)1.&+/&*/&5),4210&O20&=,&6),6&=1-/&P2%&!210&140&
0/& O-/**/*6& O),-& F,1& 3/0& O-H6/*61/,A&Y& ;40& 3-)1/*6& O/,6C\6-/& F,G)*& 2&
=/O/*0H&=1A&D1441)*0n&O),-&P2&02*0&3>)101-&,*/&27/*3/&<1/*&O4,0&-HO,6H/&
F,G/,A&?& 96& F,1& 7W-/& 42& O,<& =/& <)c6/0& <1/*& O4,0& 7-)00/0& F,/& *),0&?&
JG233)-=.& 14& L2,6&341F,/-&0,-&01A& 41/*0&=/&0,16/&01&)*&5/,6&,*&=H6214&0,-&,*&
O-)7-2DD/&=/&3),-0&/6&)*&-/51/*6&,*/&L)10&0,-&=/,A&I&42&O27/&=G233,/14&=/&
4G,*15/-016H.& D210& 3G/06& 3/& F,/& 42& =1-/361)*& D2-o/61*7& /A17/216& ]& 2--\6/-&
=G/A106/-&/*&014)0.&O-)D),5)1-&4G1=/*616H&74)<24/K&&96&-1/*&=/&3/&F,1&2&H6H&
0,OO-1DH&*G2&=10O2-,&O,10F,/&4/0&=HO2-6/D/*60&0/&0)*6&<-13)4H0&=/0&O=L&
25/3& 4/0& 2*31/*0& 3)*6/*,0%& J)*3& 4/0& H6,=12*60& O),--21/*6& O2-L216/D/*6&
)<6/*1-&6),0&4/0&-/*0/17*/D/*60&F,G140&5),=-21/*6&0G140&4/,-&=/D2*=21/*6%&
@*& *G244216& F,2*=& D\D/& O20& 72-=/-& 4G2*31/*& 016/& 0),0& O-H6/A6/& F,G14&
L)*361)**216&]& 14& E& 2& =/0& 2**H/0& F,G)*& 25216& 4/& D\D/%& "5/3& 3/& 7/*-/& =/&
-210)**/D/*6.& )*& */& 0/-216& O20& /*& 6-21*& =/& 3>2*7/-& 6),6& *)6-/& -H0/2,&
6H4HO>)*1F,/n%& k& O-)O)0.& *G/0021/& O20& =G2OO/4/-& D)*& *,DH-)& =/& O)06/&
=2*0&4/0&D)10&F,1&51/**/*6K&

N'%$%#$,#/&,+#".$#"$%*'#"6#2$A&,6$,#+,#%%#$%7(+&*"$'&$.:.#2&
'& 906C3/& F,G)*& 2& L)-DH& ,*& =/& 3/0& 3)D16H0& =G,6141026/,-0& O),-&
?"'*/9.#")#".$Y&;4&E&2,-216&O/,6C\6-/&=/&<)**/0&1=H/0&I&/AO4)16/-%&
'& @*& E& 2& O/*0H.&D210& 6),0& 3/,A& F,G)*& 2& 3)*6236H0& O),-& P2& *),0& )*6& =16&
F,G140& 0/& L),621/*6& O20&D24& =/& 3>2*7/-& 4/0& 1*6/--,O6/,-0%& 9A236/D/*6& 3/&
F,/&+/&6/&=10210&]&=/0&/*L2*60%&k&O2-6&,*&F,1&*),0&2&=/D2*=H&=W0&4/&=HO2-6&
3)D<1/*& P2& 244216& 3)[6/-& /6&,*&2,6-/&F,1& 2&=16&F,G,*&=/& 0/0& 3)44W7,/0&=/&
!3t144&4,1&25216&-23)*6H&F,G140&2521/*6&1*06244H&P2&I&42&-/*6-H/&/6&F,/&=/O,10&
6),6& 4/&D)*=/& 0GH3421-216& I& 42& <),71/%& ;4& 52& L244)1-& *),0& =H<-),144/-& 6),6&
0/,40&/6&14&L2,6&F,G)*&6-),5/&516/%&&
A&,6$%#$,&6'#$'&$/7,/#%&'&9*&E&-/O/*02*6.&+/&D/&=/D2*=/&01&4/0&/DO-/1*6/0&
=/& O2,D/0& =/0& D21*0& */& O),--21/*6& O20& \6-/& 3)*01=H-H/0& 3)DD/& =/0&
=)**H/0&<1)DH6-1F,/0&0/*01<4/0K&
'&8/&O)e/-O)1*6&=16&F,/&3G/06&O20&7-25/%&;40&=)15/*6&4/&025)1-.&*)*&Y&M,&/0&
=2*0&F,/4&32DO.&4I&Y&8/0&0E*=13260&),&42&=1-/361)*&Y&i!"$%*'#"6#2j&9A3,0/C
D)1.&+G/*&O/,A&O4,0&=/&3/&6-25214.&D210&+G21&,*/&D210)*&I&O2E/-%&
'& T/& 3)DO-/*=0.& 3G/06& D)1& F,1& DG/A3,0/%& "66/*=/BK& 96& 42& 3),4/,-& =/&
4GH3421-27/&F,G)*&O/,6&3>)101-&Y&$G/06&O20&D24.&P2%&8/&3)*0/14&=)16&\6-/&O4/1*&
=/&<))D/-0&F,1&21D/-21/*6&P2&=2*0&4/,-&D210)*&),&4/,-&5)16,-/%&&
'&@,1.& 3G/06&<1/*.&D210& +/&*/&3-)10&O20&F,G140&O2E/-21/*6&mp&D1441)*0&O),-&
O),5)1-& 3>2*7/-& 42& 3),4/,-& 3>/B& /,A%& T/& 5)10& 5-21D/*6& D24& )d& )*& O/,6&



 
 

 11 

244/-& I& O2-61-& =/& 4I%& i?''#$ %#$ ,#+,#%%#$ G,(%B(#)#".2j& "66/*=0K&(1/*& 0[-K&
$G/06&7H*124K&!/-31&?&!/-31&?&!/-31&?&
'&J/&-1/*.&=G2144/,-0&+/&*/&5)10&O20&<1/*&O),-F,)1K&
'&!210&01.&3G/06&6)1&F,1&20&D10&4/&=)176&=/00,0%&82&3),4/,-&?&$/&*G/06&O20&,*&
O-)+/6&=GH3421-27/.&3G/06&,*&O-)+/6&D2+/,-&=G1*34,01516H&/6&P2.&P2&*G2&O20&=/&
O-1A%&906C3/&F,/&6,&-H2410/0&F,/&42&4,D1W-/&2&6),+),-0&H6H&<42*3>/&O2-6),6&
02*0&F,G)*&0/&O)0/& 42&D)1*=-/&F,/061)*&Y&96& 4I&)*&O/,6&/*L1*& 42&3>2*7/-&
O),-&>)*)-/-&6),6/0&0)-6/0&=/&3)DD,*2,6H0&]&-)0/.&+2,*/.&*)1-/&K&
'&b)1-/&Y&
'&9*L1*&D)1*0&3421-/.&/6&D\D/&D,4613)4)-/&O),-&4/&+),-&=/&42&L1/-6H%&96&3G/06&
*)6-/& ,*15/-016H& F,1& 52& \6-/& I& 42& 6\6/& =/& 3/66/& -H5)4,61)*.& 6,& 6/& -/*=0&
3)DO6/&Y&82&O4,0&233,/1442*6/&O),-&6),0%&82&O4,0&),5/-6/%&@*&L216& 4/&<1/*&
/*&1**)52*6%&Z2*0&3)DO6/-&4G252*3H/&OH=27)71F,/&]&=,&5/-6&O),-&,*&3),-0&
0,-&4G/*51-)**/D/*6.&=,&-),7/&/6&=,&<4/,&O),-&4/0&H4/361)*0&2DH-1321*/0%&
8/0&72-0&=/0&-/4261)*0&O,<41F,/0&5)*6&7-1DO/-&2,A&-1=/2,A&?&i?''#$,#/&,+#$
A&,62P$r,G/06C3/&F,/&6,&20&Y&P2&*/&6/&O4216&O20&Y&
'& ",& 3)*6-21-/.& +G2=)-/& 4G1=H/& ?& $G/06& +,06/& F,/K& TG21& 4,& 4I& F,/& =/0& 620&
=G2,6-/0&,*15/-016H0&2521/*6&=H+I&02,6H&4/&O20%&
'&">.& P2%&b/& 6G1*F,1W6/&O20.& 3G/06& 4/&G(''%9*.& >2<16,/4&=/0& L),-*100/,-0%& ;40&
025/*6& <1/*& F,/& 0G140& */& 3)3>/*6& O20& 42& 320/& f&17(%$ 8,#"#K$ +($ ,#.&,+&g&
O/-0)**/&*GH3),6/-2&4/,-0&0242=/0%&"4)-0&140&3200/*6&4/0&O-1A&0,-&=/0&6),6&
O/6160& 3)*6-260& =GH6,=/& ),& =/0& /AOH-1/*3/0& O14)6/0& F,G140& -/L14/*6& I& =/0&
7-2*=/0& /*6-/O-10/0& /6& =/0& ,*15/-016H0%& V),-& !3t144.& +/& D/& 0,10&
-/*0/17*H/.& 3G/06& ,*& 01DO4/& /0021& =/& 32O6/,-0& =2*0& 6-)10& 0244/0& O/*=2*6&
,*/& 0/001)*%&!210& 3G/06& 3)DD/& P2& F,G140& 0/& -/6-),5/*6& 25/3& ,*/& 4106/& =/&
O0/,=)C341/*60&0O/3623,421-/%&&
'&;40&L)*6&P2&25/3&4/&7),5/-*/D/*6&2,001&Y&
'& Z,-6),6& O20& ?& "5/3& 4/& 7),5/-*/D/*6.& D\D/& F,2*=& 140& )*6& ,*& 7-)0&
3)*6-26.&140&H516/*6&=/&0G/*&52*6/-%&9*&D261W-/&=G1*L)-D261F,/.&3/&*G/06&O20&
/A236/D/*6&,*/&-HLH-/*3/&F,1&1DO-/001)**/.&6,&0210%&()*.&266/*=0CD)1&4I.&
+/&-/51/*0%&
?''#$ 57"6#$ 1#,%$ '#$ /,&"+$G(,#&($7Q$ '#$ +*,#6.#(,$ #%.$ &55&'-4$ '&$ .:.#$ +&"%$ '#%$

)&*"%4$'#%$D#(M$+&"%$'#$1*+#2&
'&$>/L.& 3>/L& ?&@*&2& 6-),5H%&8/&O-)7-W0&O),-0,16& 02&D2-3>/.& 4G25/*1-&*),0&
0),-16&?&
R#$+*,#6.#(,$'(*$'&"6#$("$,#/&,+$.#,"#%&'&b)*.&"4/A12.&14&*/&0),-16&O20%&



 
 

 12 

'& @>.& )>K& r,2*=& 5),0&DG2OO/4/B& O2-&D)*& 5-21& O-H*)D.& 3G/06& D2,5210&
017*/%&r,G/06C3/&F,1&*/&52&O20&Y&
'&()L.&2,&L)*=&+/&O/,A&5),0&4/&=1-/.&6),6&4/&D)*=/&4/&02,-2&<1/*&200/B&6Q6%&
T/&51/*0&=G2OO-/*=-/&F,/&4/&3)D16H&/AH3,61L&244216&/*727/-&=/0&1*7H*1/,-0&
O),-& 3-H/-& ,*/& *),5/44/& HF,1O/%& N*/& 6),6/& O/616/.& D210& D2& 0),-3/& 2,&
3)D16H& DG2& -23)*6H& F,/& F,/4F,G,*& 4G25216& 2OO/4H/& 42$ ;*,#6.*7"$ +#$
'0*""71&.*7"$+#$'&$;*,#6.*7"$+#$'0*""71&.*7"&/6&F,/&P2&4/0&25216&6),0&L216&-1-/%&
'&r,G/06&3/&F,/&P2&O/,6&<1/*&5),4)1-&=1-/&Y&
'&9A236/D/*6&3/&F,/&P2&=16%&;40&5/,4/*6K&*),0&D)=/-*10/-%&
'&!210&3G/06&-1=13,4/&?&
'&"OO2-/DD/*6&O20%&8/&O-H01=/*6&DG2&233)-=H&,*/&-H,*1)*&=G,-7/*3/%&;4&E&
25216&2,001&4/&513/CO-H01=/*6&2,&JH5/4)OO/D/*6&O-)2361L.&4/&513/CO-H01=/*6&
I&42&JH0)-1/*6261)*&06-26H71F,/&/6&4/&=1-/36/,-&7H*H-24&=/&42&#261)*2410261)*&
=/0&0/-513/0.&3/4,1&F,/&5),0&2OO/4/B&#20O),61*/%&8/&O42*&51/*6&=G,*&7-),O/&
=/& 3)*0,462*60& =)*6& O/-0)**/&*G25216& /*6/*=,&O2-4/-& 14& E& 2& ,*& 2*& /6& F,/&
6),6& 4/&D)*=/&0G2--23>/&D21*6/*2*6%& ;40& 4/0&)*6&3)*521*3,0&F,GI&O/,&O-W0&
6),6/0& *)0& 6S3>/0& O),521/*6& \6-/& O-10/0& /*& 3>2-7/& O2-& 4G1*6/4417/*3/&
2-61L131/44/%& k& O2-6& 4/0& <)*0& =G23>26& F,1& 1-21/*6& I& 42& =1-/361)*& =/0&
2OO-)5101)**/D/*60&]& /44/& 3>/-3>/& +,06/D/*6& I& +,061L1/-& =/& *),5/2,A&
O)06/0& O),-& F,/& 4/&D2-o/61*7& */& 4/0& -2L4/& O20& 6),0& ,*/& L)10& =/& O4,0%& 8/&
O-)+/6& 0G2OO/44/& f&!10/& I& +),-& 5/-0& =/D21*&g.& 14& =16& F,/& 4/0& 2,6-/0&
,*15/-016H0& 0)*6& =H+I& /*& O4/1*/& & 6-2*0L)-D261)*& /6& F,G2O-W0& P2.& 6),6& 52&
L)*361)**/-&2,&D)1*0&2,001&<1/*&/6&O4,0&516/&O),-&D)1*0&3>/-%&
'&",&D)1*0&2,001&<1/*&?&$)DD/*6&O/,5/*6C140&=1-/&,*/&3>)0/&O2-/144/&Y&
'& TG21& /,& 4G1DO-/001)*& F,/& *)0& =/-*1/-0& O-)+/60& 2521/*6& 42100H& F,/4F,/0&
31326-13/0%&T/&O/*0210&F,/&3GH6216&=/--1W-/&*),0.&D210&F,2*=&4/0&<)*<)**/0&
=G/2,& /6& 42& O426/L)-D/& =/& 7/061)*& 1*6H7-H/& 0)*6& -/5/*,/0& =2*0& 42&
3)*5/-0261)*.&+G21&O-HLH-H&42100/-&6)D</-&3/&O)1*6%&
'&"44)*0&=)*3&?&$G/06&/,A&F,1&*),0&2521/*6&O),00H0&O),-&P2%&96&140&*),0&)*6&
LH41316H0&2O-W0&?&
'& R),0& *G25/B& 6),+),-0& O20& 3)DO-10&Y& Z1-1.& 4I& i*'$ +-%*/"#$ 1&/(#)#".$ ("$
G(,#&(j.&/44/&2&-H2410H&=/O,10&4)*76/DO0%%%&
'&ZE451/&Y&
'&@,1&),1K&i/#%.#$&/&6-2j&$G/06&D\D/&/44/&F,1&DG2&L216&-/D2-F,/-&P2%&M),0&
3/0& O42*0& 06-26H71F,/0& 5/-0& 4G,*15/-016H& =,& L,6,-& )*6& 4G21-& =G25)1-& ,*/&
O/616/&2--1W-/CO/*0H/.&3G/06&=/&O),00/-&4/0&O-)L0&/AOH-1D/*6H0&I&O2-61-%&&
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$/,A&F,1&)*6&42&D)1*=-/&-/0O)*02<1416H&232=HD1F,/&=)15/*6&=H+I&+)*74/-&
25/3& O4,0& =/& F,1*B/& O426/L)-D/0& /*& 417*/& =1LLH-/*6/0n.& 4/0& 2,6-/0& ,*/&
=),B21*/.& /6& /44/0& *G2--\6/*6& O20& =/& 3>2*7/-%& !210& /,A.& 140& 0)*6& +,06/&
O200H0&/*&D)=/&O2001LC27-/001L&]& +/&O2-1/&F,G140&*G),5-/*6&D\D/&O4,0& 4/0&
3),--1/40& =/& 42& O-H01=/*3/& F,1& O2-4/*6& =/& *)6-/& 7-2*=/& L2D144/& /6& 4/,-&
=/D2*=/*6&=/&L21-/&<1/*&266/*61)*&I&4/,-&02*6H&D/*624/%&;4&E&/*&2&,*&F,1&2&
=16&F,/&01&)*&/06&,*/& L2D144/.&/44/&/06&=,&7/*-/&)d&V2O2&2**)*3/&F,G14&52&
L244)1-&02,6/-&,*&-/O20&0,-&=/,A&I&32,0/&=/&42&3-10/.&D210&F,G)*&*/&4,1&O2-4/&
O20& =/& 02& *),5/44/& X/--2-1& O2-3/& F,/& 3G/06& ,*& <,=7/6& =1LLH-/*6n%& iJ'#M*&$
,#/&,+#$&1#6$67"%.#,"&.*7"$'#$+*,#6.#(,4$+7".$'&$17*M$#%.$,#.7)G-#2j&9*&L1*&
=/& 3)DO6/.& 3/& 0)*6& 0,-6),6& 4/0& /DO4)EH0& =/& 0),61/*& /6& 4/0& 3>2-7H0& =/&
3),-0&F,1&0G/*&5)*6.&/6&P2.&3/&*G/06&5-21D/*6&O20&,*/&-H,0016/&]&3/,AC4I.&)*&
/*&2&</0)1*%&r,2*6&I& 6),6/0& 3/0& LH41316261)*0&=/& 42&>1H-2-3>1/.& +/&*/& 3-)10&
D\D/&O20&F,/&F,/4F,G,*&0G/*&0),51/**/& 4IC<20%&82&=),<4/&O/*0H/.&5),0&
025/B&i#''#$-6&,B(*''#$'#%$D#(M2j$(1/*&0[-&F,/&+/&3)**210.&F,G/06C3/&F,/&5),0&
3-)E/B&Y&!210&/,A.&3/&0)*6&=/&5-210&3>2DO1)*0%&$G/06&O),-&P2&F,G140&0)*6&4I%&&
'&!210&140&*/&O/,5/*6&O20&-/DO423/-&6),6/&*)6-/&/AO/-610/&O2-&,*/&L),6,/&
D23>1*/.&<)*&02*7&?&b),0&025)*0&F,2*=&D\D/&D1/,A&F,G/44/&3)DD/*6&42&
3)DO4/A16H&=G,*&O-)+/6&=G1**)5261)*&=)16&\6-/&7H-H/&0,-&4/&O42*&6/3>*1F,/&
/6&>,D21*%&&
'&$G/06&I&O/,&O-W0&3/&F,/&+/&4/,-&21&=16K&R),0&025/B&3/&F,G140&DG)*6&-HO)*=,&Y&
'&b)*.&F,)1&Y&
'&r,G140&0GH621/*6&<1/*&266/*=,0&I&,*&O/,&=/&-H01062*3/&2,&3>2*7/D/*6%&
&
&

iS*+#&(j&
&
&
&
&
&
&
&
&
&
& &

ÉPILOGUE 



  Bientôt sur vos écrans ! 

en association avec

présentent

LA MISE À JOUR 

LUDDITES  PRODUCTIONS 

 Les films de laTour d’ivoire!

LE FILM

DANS UNE INSTITUTION PAS TRÈS LOIN 
D’ICI, TOUS LES CHEFS REBELLES ONT 
DÉMISSIONNÉ ET LA RÉSISTANCE AU 
CHANGEMENT A ÉTÉ ÉRADIQUÉE DEPUIS 
LONGTEMPS. MALGRÉ TOUT, LE GARS AVEC
LA TOGE NOIRE ET LE DRÔLE DE CHAPEAU 
DOIT TROUVER UN PRÉTEXTE POUR CACHER 
QU’UN PROJET INNOVANT D’ÉTOILE DE LA 
MORT A EN RÉALITÉ ÉTÉ ANÉANTI PAR UN 
CAFOUILLAGE INFORMATIQUE. ET POUR
POUVOIR EN COMMANDER UNE NOUVELLE.
PLUS CHÈRE.

BRAZIL


